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SASS will be kicking off 2022 with our Annual General 
Meeting. This will be our first in-person event in almost 
2 years and we are thrilled to finally be meeting and 
interacting with our fellow members and industry part-
ners face-to-face.

We will be conducting our bi-annual elections during 
the event and we welcome our esteemed members to 
run for office and represent the industry in various proj-
ects and initiatives that SASS are actively involved in. 

We are thankful for the responses that we have 
received thus far. For those who have yet to respond, we 
would appreciate if you are able to indicate your inter-
est at the soonest. 

Agenda
To confirm Minutes of 40th Annual 
General Meeting

To review Audited Report ended 31st 
August 2021

Matters Arising from previous Minutes of 
Council Meeting 

To receive SASS President’s Report

Election and appointment of President, 
Vice- President, Hon. Secretary, Hon. 
Treasurer and 4 Council Members for the 
term of two years (2022-2024).

Important note:
Do note that we might not be able to accommodate everyone due to the existing COVID-19 restrictions. Alloca-
tions will be made for each attendee prior to the AGM and guests who have not received a confirmation will not 
be granted entry into the event venue. 
Attendees will receive a confirmation email with more details nearing event date. 

Covid-19 Regulations 
To ensure a pleasant and safe time for all guests, kindly adhere to the Covid-19 (Temporary Measures) rules and 
regulations as follows;

All attendees of the AGM must be fully vaccinated at least 14 days prior to the event and must present their 
Trace Together app or token for safe-entry into event venue. 

Guests are to remained masked at all times except for eating and drinking

Attendees of the AGM must be seated at their allocated seats and must always keep a safe distance from 
one another. Gathering of groups size of more than 5 pax are strictly not allowed in event venue. 

Singapore Island Country Club, 180 Island Club Road, Singapore 578774
14th January 2022, Friday

Registration starts from 5.00pm to 6.00pm

SASS 41st Annual General Meeting cum Dinner



As the Vaccinated Travel Lane flights start to kick-off and we 

reminisce our past travel adventures while dusting off our 

passports, we realize that almost 2 years have gone by since 

Covid-19 hit our shores. During this time, Singapore has seen many 

ups and downs in its fight against the virus and nothing but a 

unified effort from our people have helped us to maintain our 

vigilance and safeguard our public healthcare system. 

Coming from an industry that never really sleeps, ship suppliers 

and related service providers have had several shocks throughout 

this period that forced our members to be creative in order to solve 

logistical headaches and the disruption caused by government 

mandated safety measures. We look back at some of the major 

events of the pandemic and the impact that it had on the industry.

- Contributed by SASS Council Member K K H Fazall Abdul Hameed

Going from Pandemic to Plan-demic :
A Review of the Impact of Covid-19 on the Shipsuppliers Industry

Closure of Border with Malaysia – March 2020
Malaysian workers make up a significant portion of the workforce 

in Singapore, with many making the daily commute across the 

border into Singapore for work. When the announcement was 

made by Malaysia that the border would be closed and Malay-

sians should head back home before the set deadline or else they 

would not be able to leave the country, it caused mayhem as the 

livelihood of Malaysians were at stake. Companies who had 

Malaysian staff were faced with the prospect of losing them due 

to the restrictions or otherwise be burdened with the high cost of 

housing them in Singapore to continue working. The Singapore 

government recognized the impact this would have on the local 

economy and the fact that Malaysian workers have contributed 

significantly to our growth over the years. They moved swiftly to 

provide housing options in hotels and special approvals were 

granted to allow employers to let their Malaysian staff stay in their 

work premises. In times of great uncertainty, it was a welcome 

relief for Malaysian workers and for the employees who received 

subsidies and other benefits to help support the cost of keeping 

the workers in Singapore. 

Circuit Breaker – April 2020
This was the first major move by the government to tackle the 

increasing risk of the coronavirus spreading within the community. 

Designed as a partial lockdown to restrict movement of the work-

force and interaction amongst members of the public, many 

businesses had to cease operations for a period except those classi-

fied as providing Essential Services. In a matter of a few days, 

companies were instructed to have employees working from 

home with a minimal crew operating onsite, subject to approval 

from authorities. 

Due to the close cooperation between SASS and MPA, our ship 

supplier members were given exemption status in order to contin-

ue operating. However, for some of our other industry-related 

service providers and sub-suppliers (Wholesaler suppliers to the 

ship suppliers), they had to contact the different ministries and 

agencies and appeal for exemption from the circuit breaker condi-

tions. It was a stressful period for many as they awaited the status 

of their appeals and its consequences.

 In treading a cautious path to reopening, the Circuit Breaker was the 

model upon which future movement control directives were issued.

Photo Credit: Filepic



Jurong Fishery Port Cluster – July 2021
This was a significant episode in the pandemic period as it came 

as a huge blow during a time where Singapore was beginning to 

relax restrictions. It followed on closely from the unexpected 

emergence of the KTV cluster, with links being established 

between the two large clusters. As the Jurong Fishery Port was 

the primary seafood import hub in Singapore, seafood supply was 

greatly affected with very limited stock of seafood available to be 

supplied to vessels and price hikes throughout Singapore due to 

the sudden shortage of seafood. Seafood suppliers to ship chan-

dlers who had a record of entry into the port where confirmed 

cases of Covid-19 were detected, were issued with Quarantine 

Orders with immediate effect and many deliveries were affected.

It was a wake-up call for Singaporeans to remain vigilant and 

realize that the virus was here to stay and living with it while 

taking appropriate safety measures, was the way forward.

The pandemic has been both a great learning point on contin-

gency planning as well as a reminder of the strength of our public 

spirit; that in times of need, we take care of each other. Govern-

ment agencies have also taken centre-stage with the support 

rendered to many businesses as well as to individuals to upgrade 

their skills and improve their employability through Skillsfuture 

classes made available at a fraction of pre-pandemic costs. What 

started out as adversity has in fact presented an opportunity for 

people to take a step back and reconsider their priorities, take 

care of their mental health as well as help them discover what 

would bring them closer to self-actualisation; a kind of rebirth, 

some might even say. As such, should we perhaps be referring to 

this as the Plan-demic?

Pasir Panjang Wholesale Centre Covid Cluster – September 2021
Vegetables and fruits are an integral part of the fresh provisions 

supplied by ship chandlers and suppliers were left reeling by the 

sudden closure of the Pasir Panjang Wholesale Centre, which 

handles About 30 per cent and 50 per cent of Singapore's fruit 

and vegetable imports respectively.

Ship suppliers who had vegetable suppliers located there had to 

deal with the abrupt disruption of orders and find alternatives 

within a very brief window. The Singapore Food Agency was 

proactive in stemming the spread of the virus by requiring suppli-

ers who had multiple covid-19 cases amongst their staff to shut 

down temporarily. There were even some suppliers who chose to 

do so on their own accord for the sake of public safety. Business 

was greatly affected and it took a while for these fresh produce 

suppliers to find their feet again and handle orders. For the ship 

suppliers, it was a lesson in diversification of suppliers and to be 

prepared to adapt during these uncertain times where anything 

could happen.
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Warsteiner 
Fresh
We Germans usu-

INVENTED SO WE CAN SAY

Wine Recommendation
of the Quarter

Beer Recommendation
of the Quarter

Warsteiner fresh
We Germans usually aim to be 100% at everything 
but this time, we are perfectly fine with only 0.0%. 
That’s because our non-alcoholic Warsteiner. 
Premium Fresh still has 100% of its refreshing crisp, 
full-bodied taste.  Brewed with hand-selected 
hops, malted spring barley and extra-soft brewing 
water, it’s perfect for any occasion. 

amatista moscato reymos 0.0%
Amatista Moscato Reymos 0%, a very light and 
mild frizzante is the protagonist in every party. The 
lively bubbles harmoniously support the presence 
of sugar and the persistent freshness.

This can be paired with many cuisines especially 
with hot and spicy food very much prevalent in 
Asia, most suited to the Asian palate. Amatista 
Moscato Reymos 0% will calm the fieriest of mala 
soups and devil curries.

Geographic Location: Cheste in Valencia, Spain.

Soil: Clay loam soil.

Climate: Mediterranean.

Grape Varietal: Moscato de Alejandria.

Alcohol: 0.0%

Residual Sugar: 120 G/L

Best Served: Ice Cold.

Certified Halal.

The perfect foodpairing
Warsteiner Fresh is the perfect companion for your 
lunch, whether you prefer a club sandwich, panini 
or a chicken salad. Light lunch dishes harmonise 
very well with the light and gentle flavours of the 
beer. If you enjoy your Warsteiner Fresh with 
dinner, there are also many options: Pasta with 
pesto, pine nuts, cherry tomatoes, parmesan 
cheese and rocket salad.

Goes Well With: Pasta, Chicken, Herbs, Roasted 
Bread

Recommended Recipe: Chicken Salad with 
Parmesan Cheese and Pesto Dressing

Warsteiner fresh amatista moscato
reymos 0.0%

- Contributed by SASS Council Member Bay Yanming



MACRO-ECONOMIC OUTLOOK

Source: IHS Markit, Bloomberg
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- Contributed by SASS Advisor and CIMB Bank Economist Song Seng Wun

The not-so-straight forward post-pandemic recovery
The year 2020 was like no other when a tiny coronavirus 
rather than trade wars or geopolitical events that has 
triggered a long overdue global recession. At the end of 
2019, a series of pneumonia cases of unknown cause was 
detected in China. In late January 2020, the World Health 
Organization (WHO) declared the coronavirus outbreak a 
“public health emergency of international concern”. In early 
March, WHO declared coronavirus, since named Covid-19, a 
global pandemic. 

2021 was supposed to be the recovery year as vaccines, 
treatment hopes, easing geopolitical risks and improved 
China-US relation lead the global economy to a new growth 
cycle. It did not quite turn out as planned. There was an 
explosive start to the year, with riots in the US Capitol and 
global equities started where they left off last year on full 
risk-on mood! It seems then, that the markets have no fear, 
but plenty of hopes.       
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                            
However, even as a growing number of major economies 
started to reopen, global macroeconomic and financial 
market developments continue to be driven primarily by 
the events related to the COVID-19 pandemic, with the pace 
of the reopening and tightening significantly influenced by 
developments in the coronavirus pandemic and the popu-
lation’s vaccination coverage. Other concerns emerged 
during the year including waning China’s growth momen-
tum, persistent supply chain disruptions as well as other 
geopolitical risks, including the still strained US-China 
relation.

The Bumpy and Uneven Post-pandemic Recovery

The Mixed Macro Picture
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A start-stop-start uneven road to recovery
The world economy could grow 5.6% in 2021, anticipates the 
Organization for Economic Co-operation and Development 
(OECD) in its interim outlook published in December, down 
0.1%-point compared to previous forecasts in September, 
citing “very different economic realities” between regions, 
and called on to accelerate the distribution of vaccines as 
the Covid-19 pandemic regains strength with the emer-
gence of a new variant. However, global growth in 2022 
would be the same as in previous forecasts, up 4.5%. How-
ever, the latest OECD forecasts do not take into account the 
emergence of the Omicron variant, which appeared only in 
late November/early December and whose consequences 
for the world economy are still uncertain.

For now, the OECD forecast the US economy to grow by 
5.6% growth in 2021 and 3.7% in 2022. In Asia, after having 
had a solid start to the year, China “stalled in the second half 
of the year,” says the OECD, which sees 8.1% growth in 2021 
and 5.1% in 2022, down 0.4 and 0.7 percentage-points. On 
inflation, another major fear of the moment, the OECD 
forecasts that price indices should peak by the end of the 
first quarter of next year in most advanced and emerging 
countries, before gradually declining.
While the improved global outlook has cheered market 
participants, the risks associated with global reflation have 
been increasing recently as well as major inflation surprises 
over recent months have brought back fears prices may 
stay elevated for longer. 

On the surface, the still sizeable spare capacity in the global 
economy should help keep a sustained increase in inflation 
at bay despite recent price pressures triggered by supply 
chain bottlenecks as economies reopen. Yet, other indica-
tors also suggest a tightening in labour market conditions 
that could lead to stronger wage growth, especially in the 
US, still the main driver of global financial markets as well as 
an important source of global growth. Furthermore, since 
the beginning of 2021, commodity prices have risen signifi-
cantly, and global oil prices have climbed on a growth 
optimism and supply curbs. Indeed, due to the rise in the 
outlook for inflation, an increasing number of central banks, 
including the US Federal Reserve have indicated that they 
would stand ready to tighten monetary conditions when 
necessary. Indeed, at end-2021, the Fed chair Powell told US 
lawmakers that the risk of higher inflation had increased in 
the US. He signalled his support for a quicker reduction of 
stimulus measures the US central bank had put in place at 
the onset of the pandemic, characterising the US economy 
as “very strong”. 

Source: Bloomberg

Source: Bloomberg

The “very strong” US economy



All’s Well in 2022?
In the coming quarter, and the new year, the risk appetite 
will continue to be driven by developments related to the 
coronavirus pandemic, with the emergence of more trans-
missible strains of the coronavirus, vaccines and treatment 
hopes which will shape global governments responses on 
border restrictions and in-person activities. These will affect 
price increases in commodity markets and supply chain 
disruption that may last well into next year depending on 
how broad-based the global demand recovery turns out. If 
there is a certainty, it is that the emerging Omicron Covid 
variant underscores the larger-than-usual degree of uncer-
tainty over the bumpiness and unpredictability of the path 
to normalcy.

Global economic growth projections from the International 
Monetary Fund will likely be downgraded due to the emer-
gence of the Omicron variant of the coronavirus, IMF Man-
aging Director Kristalina Georgieva said at the start of 
December in a media interview. The IMF said in October 
2021 it expected the global economy to grow 5.9% in 2021 
and 4.9% in 2022, pointing then to the threat of the Delta 
coronavirus variant as increasing uncertainty about the 
timeline for overcoming the pandemic. The updated 
forecast will release in January 2022 to reflect the initial 
impact of the latest Covid-19 variant.

Nonetheless, the baseline forecast is for a steady improve-
ment in global and Asia’s growth prospects in 2022, espe-
cially from 2H222 on treatment hopes, resilience to new 
Covid waves as well as still relatively accommodative macro 
policies and calibrated government responses.

Important to the world and the region is China. China’s 
macro outlook will depend on how well policy Chinese 
planners balance growth with its zero Covid tolerance 
approach. Risk of Chinese policy missteps are low, but if 
growth in mainland China slows more than anticipated, it 
would drag on the region’s and global recovery. Meanwhile, 
inflation does not appear to be a major concern for the 
most part of this region including China. In conclusion, 
despite the wall of risks including supply snarls, elevated 
inflation, uneasy US-China relation and stimulus withdraw-
al, the global economic recovery and a new growth cycle 
has started, albeit somewhat evenly across industries and 
countries.
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Persistent Supply-chain Disruptions Could 
Keep Commodity Prices & Freight Costs Elevated

Summary of Key Forecasts



SASS NEW MEMBERS OF 2021
Welcome.Welcome.

Swift Marine Tech Services Pte Ltd
Associate (Enhanced)

ETA Shipping Services Pte Ltd
Associate

Ent-Vision Pte Ltd
Associate

Expertise Technologies Pte Ltd
Associate

Mirai Marine Valves Pte Ltd
Associate

Commonwealth Freight Services Pte Ltd
Associate

Big M Marine Pte Ltd
Ordinary


